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Cautionary statement regarding forward-looking information 

This presentation was produced by Bâloise Holding AG and/or its affiliates (hereafter "Baloise") with the greatest of care 

and to the best of its knowledge based on information available for Baloise in Switzerland on the day of its first 

publication. If nothing is indicated to the contrary, all figures are not audited. This presentation contains forward-looking 

statements. Forward-looking statements involve inherent risks and uncertainties, and Baloise might not be able to 

achieve the predictions, forecasts, projections and other outcomes Baloise describes or implies in this presentation. A 

number of important factors could cause results to differ materially from the plans, objectives, expectations, estimates 

and intensions Baloise expresses in this presentation. However, neither Baloise nor any of its members of the board, 

directors, officers, employees, advisors or any other person  make any representation or warranty as to the accuracy or 

completeness of the information contained in this presentation. Neither Baloise nor any of its members of the board, 

directors, officers, employees, advisors or any other person accept any liability for direct or indirect losses which might 

arise from making use of the information of this presentation. This presentation does not constitute an offer or a 

recommendation to subscribe for or purchase any shares or other securities of Baloise and does not release the 

recipient from exercising his/her own judgment, if necessary with the help of a professional advisor. Furthermore, 

Baloise does not intend to update these forward-looking statements except as may be required by applicable law. This 

document may not be copied, reproduced, altered, offered, sold or otherwise distributed to any other person either in 

part or in full without the prior written consent of Baloise. 

Copyright © 2017 Bâloise Holding AG. All rights reserved. 
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1. Annual Results 2016 – In a Nutshell 



https://www.baloise.com/en/home/investors/rating.html
http://www.baloise.com/strategy
https://www.baloise.com/en/home/media/news/2017/mobile-insurer-friday-launched.html
https://www.baloise.com/en/home/media/news/2017/baloise-and-anthemis-to-collaborate-on-fintech-investments.html
https://www.baloise.com/en/home/media/news/2016/baloise-increases-share-buy-back-programme.html


2. Payout and Capital 



Payout 

7 

2016 

Proposed dividend CHF 5.20 
(+ CHF 0.20) 

Payout ratio 49% 

Dividend yield 4.1% 

Dividend 

Strong commitment to 

current dividend level and 

ambition to enhance 

cashflow sources for Bâloise 

Holding going forward 

Shares repurchased  1 mn  

Average repurchase price CHF 113.83 
(VWAP: CHF 118.74) 

Share buy-back 

2015/2016 share buy-back programme completed on 29 July 2016  

Shares to be repurchased  3 mn  

Expected buy-back period 3 years 

New share buy-back programme (starting Q2 2017) 

 

in CHF mn 

Total Shareholder Return 

250238225

260250

5559

2014 2015 

Total Shareholder Return = 4.9% 

2016 

3.9% 
4.2% 5.7% 

2013 2012 

3.9% 4.1% Dividend yield 

Cash dividend 

Share buy-back  

https://travelguide.baloise.com/en/baloise-travel-guide/precious-beach/dividend.html
https://www.baloise.com/en/home/media/news/2016/completion-share-buy-back-programme.html
https://www.baloise.com/en/home/media/news/2016/baloise-increases-share-buy-back-programme.html


Capital - IFRS Total Equity 

8 

 2016 Per share1) 

Total equity at January 1   5,454 116.0 

Other comprehensive income -103 

Dividends -232 

Profit for the period 534 

Purchase / sale of treasury shares 121 

Change in non-controlling interests - 

Total equity at December 31 5,774 123.8 

= 5.9%  = 6.7 %  

1) Based on consolidated total equity (excl. non-controlling interests) and on average shares outstanding 
 

Change in equity Return on Equity 

In CHF mn, incl. non-controlling interests  

9.7% 

12.1% 

RoE 

unadjusted 

RoE  

adjusted2) 

2) Adjusted for unrealised gains and losses  

on available-for-sale securities 



Capital - Unrealised Capital Gains 
 

9 

Gross and net unrealised capital gains 

108

27Alternative financial instruments 

1,626 

Participations and other -162 

Fixed-interest securities 
-2% 

Gross unrealised gains 2016 

Shares -10 

Gross unrealised gains 2015 1,662 

Net unrealised gains 2016 

-173 

-333 

Currency translation differences (incl. hedges) -821 

Deferred taxes 

Policyholders and shadow accounting -964 

Gross unrealised gains 2016 1,626 

288

175

-766 

Fixed-interest securities 1,929 

Alternative financial instruments 

1,626 Gross unrealised gains 2016 

Participations and other 

Shares 



3. Non-Life 
 
 



Non-Life – Business Volume and Business Mix 
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In CHF mn In % of gross premiums written 

Business mix Gross premiums written 

3.0% 

2016 

3,141 

2015 

3,050 

2016 

1.0% 

31.5% 

2.4% 
6.3% 

11.7% 

3.7% 

10.5% 

33.0% 

2015 

31.5% 

0.8% 2.3% 
5.9% 

12.0% 

3.8% 

10.6% 

33.0% 

Active reinsurance 

Other 

General liability 

Health 

Accident 

Transport 

Motor 

Property 

https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/non-life-business.html


Non-Life – Earnings and Combined Ratio 
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In CHF mn 2015 2016 

Premiums earned (net) 2,919 2,960 

    Premiums earned (gross) 3,049 3,110 

    Reinsurance premiums ceded -130 -150 

Claims and benefit paid (net) -1,820 -1,830 

    Claims and benefits paid (gross) -1,854 -1,860 

    Reinsurers' share of claims incurred 90 96 

    Change in technical reserves -55 -67 

Technical costs  -899 -928 

    Acquisition costs -409 -440 

    Operating and administrative expenses -490 -489 

Net investment result 230 243 

Other -35 -48 

EBIT  396 396 

Profit & Loss Margin – Net combined ratio 

In % 2015 2016 

Net combined ratio 93.3 92.2 

Loss ratio 62.1 60.8 

Claims and benefit paid (net) / premiums earned (net) 62.3 61.8 

Adjustment for non-life annuities1) -0.6 -0.6 

Adjustment for impending losses2) 0.4 -0.5 

 

Expense ratio 31.2 31.4 

Technical costs / premiums earned (net) 30.8 31.4 

     Expense adjustment 0.4 0.0 

Incl. one-off 

reserve 

strengthening in 

Germany of 

CHF 55 mn 

Increase in 

costs driven by 

growth 

1) For interest effect from discounted non-life annuity reserves  
2) Relating to future reporting periods 

 

See page 15 for 

details 

https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/non-life-business.html


Non-Life – Analysis of Change 

Net combined ratio and underlying loss ratio 

In % of net premiums earned 
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Combined 

ratio FY 2016 

92.2% 

31.4% 

60.8% 

Costs 

0.1% 

Prior year loss dev't. 

-2.1% 

Large claims 

0.5% 

Claims current 

accident year  

0.4% 

Combined 

ratio FY 2015 

93.3% 

31.2% 

62.1% 

Underlying loss ratio  59.5% 

Large claims -3.4% 

Prior year loss dev't. 0.8% 

Reported loss ratio  62.1% 

Underlying loss ratio  59.8% 

Large claims -3.9% 

Prior year loss dev't. 2.9% 

Reported loss ratio  60.8% 

Expense ratio 

Loss ratio 

Prior year loss development below 

long-term average (2-3 %-pts) 

driven by legacy contracts in 

Germany 

Stability in the underlying 

loss ratio highlights the 

outstanding portfolio quality 

Loss ratio incl. surplus sharing 

 

https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/non-life-business.html


Net combined ratio 

Switzerland Germany Belgium Luxembourg Group 

In % of net premiums earned 

Loss ratio 55.0 72.8 58.9 64.0 60.8 

Expense ratio 26.2 36.9 34.5 29.9 31.4 

Combined ratio 2016 81.2 109.7 93.4 93.9 92.2 

 

Change vs. FY 2015 (in pts) 

∆ Loss ratio -5.6 4.8 -1.0 3.3 -1.3 

∆ Expense ratio -0.4 1.2 0.8 -4.1 0.2 

∆ Combined ratio -6.0 6.0 -0.2 -0.8 -1.1 

  

Non-Life – Margins by Country 
 

14 

Adjusted for the reserve 

strengthening the 

combined ratio of 

Germany amounts to 

102.2%, the one of the 

Group to 90.3%. 

Loss ratio incl. surplus sharing 

 

https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/non-life-business.html


In CHF mn 

 

FY 2016 

Current 

investment 

income 

FY 2016 

Impairments 

FY 2016 Gains and losses through 

income statement 
FY 2016 

Net 

investment 

result 

FY 2015 

Net 

investment 

result 

On  

underlying  

On  

derivatives 
Net 

Fixed-income securities 101 0 62 - 62 163 154 

Equities1) 44 -29 41 -25 16 30 40 

Investment property 38 - 11 - 11 49 55 

Other2) 35 -3 8 - 8 41 68 

Total before FX and 

investment expenses 
218 -32 122 -25 97 282 317 

FX: gains / losses 

and hedging costs 
9 -26 -17 -65 

Investment expenses -23 -22 

Net investment result 243 230 

Average investments 9,163 9,517 

Net investment yield 2.6% 2.4% 

Non-Life – Investment Result 

15 

Investment income and yield  

1) incl. senior secured loans    2) incl. mortgages and loans 

https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/non-life-business.html
https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/asset-allocation.html


4. Life 



Life – Business Volume and Business Mix 
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In CHF bn, gross, excl. unit-linked and investment type In CHF mn Gross premiums written 

Investment-type premiums 

Gross premiums written 

2016 

5,770 

2,199 

3,571 

2015 

5,869 

2,085 

3,783 

Swiss 

Group 

Life 

Individual 

Life 

2016 

69% 

31% 

2015 

70% 

30% 

Guarantee 

No / time-limited guarantee 

2016 

56% 

44% 

2015 

59% 

41% 

26 

18 

8 

37 

26 

8 

3 

Non-mandatory 

Mandatory 

Belgium & 

Luxembourg 

Germany 

Switzerland 

Annuitized  

& other 

18 

6 

5 

7 

Ambition 2021:  

share of products with 

guarantee < 45% 

Technical reserves Business volume 

Policyholder reserves  

2016 

Switzer- 

land 
Group 

Life 

Individual 

Life 

-5.6% 

5.5% 

Individual Life 

Improved business mix 

https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/life-business.html
https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/individual-life-business.html


Swiss Group Life 

  

Life – Volume and Value of New Business 
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Margin 

in % APE 

 2015  2016 

CH D B Lux1) Group CH D B Lux1) Group 

 

Margin (in % APE) 1.1% 24.1% 28.5% 11.6% 9.8% 23.7% 25.1% 32.4% 11.5% 21.3% 

Volume (APE) 178 27 52 109 367 115 39 58 110 322 

Value (MCVNB) 2 7 15 13 36 27 10 19 13 69 

1) excl. Baloise Life Liechtenstein 

# total companies 

Ambition 2021:  

share of products with 

guarantee < 15% 

Volume  

APE, in CHF mn 

Business mix 

Individual Life, in % APE 

21.3% 

2016 

9.8% 

2015 

+11.4 pts 

2015 

27% 

3% 

70% 

7% Risk / biometry 

No / time-limited guarantee 

Guarantee 

2016 

25% 

68% 

466

177

0

2015 2016 2014 

Swiss 

Group Life 
38% 

2016 

Individual 

Life 

322 

62% 

367 

2015 

26% 

74% 

New business 

Semi-autonomous solution 

«Perspectiva»  

Improved 

margin due to 

selective 

underwriting, 

improved 

business mix 

and model 

refinements in 

Switzerland 

For further 

details see 

MCEV Report 

2016 

Launch of new product 

"Perspectiva Choice" 

in April 2017 as semi-

autonomous solutions 

for larger-sized 

companies 

https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/life-business.html
https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/group-life-business.html
https://www.perspectiva-sammelstiftung.ch/de/home.html
https://www.baloise.com/dam/jcr:4197e0f3-c8f6-4834-936b-dcefb4c7f2c8/mcev-report-2016.pdf


Life – Earnings and Value 

19 

IFRS, in CHF mn In CHF mn 

2015 2016 

CH Intern.1) Group CH Intern.1) Group 

VIF 1,560 346 1,906 1,945 446 2,391 

SNA 1,197 773 1,970 1,225 793 2,019 

MCEV 2,757 1,119 3,876 3,170 1,239 4,409 

1) Germany, Belgium, Luxembourg and Liechtenstein as well as consolidation effects 

Market Consistent Embedded Value 

For further details see 

MCEV Report 2016 

-91

240 296

238

341

-117 -85

-313

2016 

226 

-13 

2015 

277 

8 

1'970 2'019

1'906
2'391

2016 

Value of In-Force 

4,409 

+14% 

Shareholders’ Net Assets 

2015 

3,876 

EBIT Life – Profit by sources 

Reserve strengthening: CHF - 317 mn 

DAC, PVFP: CHF - 15 mn 

Interest rates derivatives: CHF 19 mn 

Interest rate effects 

Policyholder participation 

Cost result 

Risk result 

Savings result 

EBIT of CHF 226 mn – despite 

significant reserve strengthenings - 

due to higher risk result, realisations 

and lower interest rate requirements 

Higher risk result driven 

by one-off release of 

claim reserves in 

Switzerland 

https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/life-business.html
https://www.baloise.com/dam/jcr:4197e0f3-c8f6-4834-936b-dcefb4c7f2c8/mcev-report-2016.pdf
https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/calculating-the-value-of-life-business.html


Life – Average Guarantees and Interest Rate Margin 
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Reserve strengthening  -13 bp 

Mandatory group life CH -4 bp 

Non-mandatory group life CH -4 bp 

Business mix -4 bp 

Total -25 bp 

1) Current investment income (IFRS) in % of statutory reserves, excl. realised capital gains / losses,  

   incl. investment costs 
 

2) Average guarantee (statutory basis), as at 1.1. next year  

 

 

CH 

Ind. 

Life 

 

CH 

Group 

Life 

 

CH 

 

D 

 

B 

 

Lux 

 

Group 

 

Technical reserves3)  

As at 31.12. current year, in CHF bn 

2015 8.0 16.0 23.9 6.0 5.0 0.4 35.4 

2016 8.1 16.6 24.7 5.9 5.3 0.5 36.4 

Average guarantees  

As at 1.1. next year 

2015 1.9% 1.3% 1.5% 2.8% 2.9% 2.7% 1.9% 

2016 1.7% 1.0% 1.2% 2.4% 2.6% 2.6% 1.6% 

1.9% 

-25 bp 

3.0% 

+117 bp 

1.6% 

2016 

+108 bp 

2015 

2.8% 

Average guarantee2) 

Current yield1) 

Current yield and guarantees 

Improved interest rate margin 

due to active guarantee mgt. 

Technical reserves and average guarantees 

Additional reserving in 

line with German 

interest rate reserve 

("Zinszusatzreserve") 

Active 

management 

of guarantees 

 

Reserve strengthening and lower guarantees 

(mandatory minimum rate from 1.25% to 1.0% 

and non-mandatory rate from 0.75% to 0.5% in 

Swiss Group Life) 

Statutory basis 

3) Excl. unit-linked  

https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/life-business.html


Life – Investment Result 

21 

1) incl. senior secured loans    2) incl. mortgages and loans 

In CHF mn 

 

FY 2016 

Current 

investment 

income 

FY 2016 

Impairments 

FY 2016 Gains and losses through 

income statement 
FY 2016 

Net 

investment 

result 

FY 2015 

Net 

investment 

result 

On  

underlying  

On  

derivatives 
Net 

Fixed-income securities 588 - 244 40 284 872 932 

Equities1) 
107 -66 64 -37 27 69 63 

Investment property 208 - 48 - 48 256 305 

Other2) 
258 -18 67 - 67 307 374 

Total before FX and 

investment expenses 
1,161 -83 423 3 425 1,504 1,673 

FX: gains / losses 

and hedging costs 
50 -133 -83 -131 

Investment expenses -84 -87 

Net investment result 1,336 1,456 

Average investments 45,706 46,393 

Net investment yield 2.9% 3.1% 

Investment income and yield  

https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/life-business.html
https://travelguide.baloise.com/en/baloise-travel-guide/mount-effort/asset-allocation.html


5. Banking and Asset Management 
 
 



Banking and Asset Management – Earnings   

23 

IFRS Earnings Baloise Bank Soba  

Local GAAP, in CHF mn 2015 2016 

Profit for the period 21 23 

Dividend 18 20 

RoE (based on required capital) 6.7% 7.4% 

Mortgage portfolio 6,226 6,158 

High and reliable 

contribution 

Positive one-off 

effect in 2016 due 

to amendment of  

Baloise Bank 

SoBa pension plan 

Banking 

operation 

provides very 

high 

reinvestment 

rate and 

access to up 

to CHF 1.9 bn 

of potential 

new insurance 

business 

Banking 

Asset Management 

2016 

92 

39 

53 

2015 

81 

25 

56 

EBIT, in CHF mn 

Mortgage 

portfolio of 

excellent 

quality 

762
820 884 930 938

Client assets 

Loan assets 

2016 

2,823 

1,885 

2015 

2,721 

1,791 

2014 

2,613 

1,729 

2013 

2,476 

1,656 

2012 

2,304 

1,542 

Development of loan & client assets from insurance sales forces  



6. Assets 
 
 



Reinvestment and Direct Yield 
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1) Dividends and distributions from funds (incl. senior secured loan funds) 

New attractive investments in highly 

competitive Swiss and Belgian real 

estate markets Average 

2.5% 

Equity1) 

3.6% 

Investment 

property 

3.8% 

Loans  

& mortgages 

2.7% 

Bonds 

2.2% 

Reinvestment yield and split of reinvested capital Direct yield per asset class 

20% 

78% 

0% 2% 

Investment Property 

Bonds / Loans 

Equity 

Senior Secured Loans 

Average direct yield reinvested assets: 1.9%  

L: 2.0%, NL: 1.8% 

 

2016 

 

FY 2016 FY 2016 

Net investment yield: 2.9%  

L: 2.9%, NL: 2.6% 

 



Split of Assets and Insurance Asset Allocation 
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Split of total assets Insurance asset allocation 

In CHF mn 2015 2016 

Insurance assets 54,566 55,173 

    Non-life 9,160 9,167 

      Life 45,406 46,006 

Banking assets 7,902 8,121 

Other and elimination -193 -401 

Group assets  62,275 62,892 

Investment-linked life 

insurance 
11,186 12,337 

Asset management for third 

parties 
4,986 4,938 

Total assets 78,447 80,168 

2016 

57,3% 7,9% 
8,0% 

2015 10,8% 11,4% 
2,3% 

10,8% 57,4% 

2,3% 

7,7% 
7,3% 

12,3% 
2,4% 

2,1% 

Policy & other loans 

Mortage loans 

Shares & funds 

Other short-term investments 

Investment property 

Fixed-interest securities 

Alternative financial investments 



Insurance Assets: Fixed-Interest Securities (1/3) 
 

2016 55,173 57.4% 

2016 

Total investments in fixed-interest securities 31,682 

in CHF mn 

27 

Not rated 

0% 

<BBB 

0% 

BBB 

9% 

A 

17% 

AA 
35% 

AAA 
38% 

Sub- 

ordinated 

1% 

Senior 25% 

Covered 

15% 

Sovereign & public debt 

59% 

Currency exposure By quality and ordination 

21%

19%

13%

28%

70%

20%

51%

67%

12%

Other USD EUR CHF 

Total 0% 

Life 

Non-life 0% 

FX-risk mainly hedged 



Insurance Assets: Fixed-Interest Securities (2/3) 
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59% 22% 19%

Corporates Financials Sovereign & public debt 

2016 

Other core EU 
USA 

0% 

Switzerland 

2% 

Supranational 

6% 

Germany 

Central Eastern 

Europe 

25% 

Belgium 
13% 

11% 

33% 

11% 

RoW 

< BBB 

0% 

5% 
Not rated 6% 

BBB 

0% 
AA 

A 

AAA 
38% 

50% 

29% 

2% 
69% 

Sub- 

ordinated 

Senior 

Covered 

Senior 

Sub- 

ordinated 

0.3% 

99.7% 

Issuers 

By country By rating By ordination By ordination 

2016 55,173 57.4% 



Duration by classification 2015 2016 

Years in % Years  in % 

Duration bonds available-for-sale (AFS) 8.4 59.9% 8.6 60.9% 

Duration bonds held-to-maturity (HTM) 10.4 24.9% 10.4 24.3% 

Duration promissory notes 8.3 15.2% 8.9 14.8% 

Duration portfolio 8.9 100% 9.1 100% 

 

Duration by line of business 2015 2016 

Years in % Years  in % 

Duration life bonds (incl. promissory notes) 9.3 87.1% 9.6 85.8% 

Duration non-life bonds (incl. promissory notes) 5.7 12.9% 5.8 14.2% 

Duration portfolio 8.9 100% 9.1 100% 

 

Duration: Fixed-Interest Securities (3/3) 
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Duration of bonds and promissory notes 

2016 55,173 57.4% 



Insurance Assets: Policy Loans, Mortgages, Investment Property 
 

30 

2016 

Total investments 5,940 

Belux 

9% 

Germany 

7% 

Switzerland 

84% 

Commercial 

33% 

Residential 

67% 
Other 

1% 

2016 55,173 10.8% 7.7% 12.3% 

Policy & other loans Investment property 
In CHF mn 

By country By type 

2016 

Total investments 6,793 

In CHF mn 

2016 

Total investments 4,237 

Mortgages 

In CHF mn 



Insurance Assets: Shares & Funds 
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Regional exposure 

2016 

Total investments  4,042 

in CHF mn 

Shares & funds 

IFRS equity exposure 

Equities 4.5% 

Other equity classified assets1) 2.8% 

Shares & funds 7.3% 

Private equity 1.1% 

Hedge funds (equity related) 0.3% 

Equity derivatives -1.0% 

IFRS equity exposure 7.7% 

2016 7.3% 55,173 

Funds 

CH 

EU 

Other 39% 

31% 

0% 

30% 

Senior 

secured 

loans 

4% 

50% 

22% 

Equity funds 

Other funds 

23% 

Real estate funds 

1) e.g. bond & property funds treated as equity under IFRS 



Insurance Assets: Alternative Financial Investments 

32 

2016 

Total investments 669 

9% 

19% 

22% 

Global macro 

Relative value 

Equity hedged 

5% 21% 

Misc. / Cash 

23% 

Managed futures 

Event driven 

55,173 2.4% 2016 

Hedge funds  Private equity 
in CHF mn 

By style 

2016 

Total investments 635 

in CHF mn 

14% 

Misc. 

Venture  

capital 

14% 

71% 

Buyout 

EU 

USA 

48% 

37% 

RoW 

15% 

By type  By region 



7. Baloise Figures 
 
 
 
 
 

NEW - Create your own reports on www.baloise.com/figures 

http://www.baloise.com/figures


Business Volume Matrix FY 2016 
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Life 2,879.3 80.6% 466.2 13.1% 143.5 4.0% 81.9 2.3% - - 3,570.9 100%

66.8% 32.6% 9.2% 5.1% - 40.1%

Investment-type 

premiums
112.1 5.1% 209.0 9.5% 470.8 21.4% 1,407.3 64.0% - - 2,199.2 100%

2.6% 14.6% 30.2% 87.7% - 24.7%

Non-life 1,315.8 41.9% 755.9 24.1% 947.1 30.2% 116.4 3.7% 5.5            0.2% 3,140.7 100%

30.5% 52.8% 60.7% 7.3% 100% 35.2%

Total 4,307.2 48.3% 1,431.2 16.1% 1,561.4 17.5% 1,605.5 18.0% 5.5 0.1% 8,910.8 100%

100% 100% 100% 100% 100% 100%

Rest Total    in CHF mn Switzerland Germany Belgium Luxembourg



Growth Matrix FY 2016 
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Life -6.7% -2.3% -0.7% 10.8% - -5.6%

(-4.3%) (-2.6%) (8.6%) - (-6.0%)

Investment-type 

premiums
-31.0% 3.4% 14.2% 7.6% - 5.5%

(1.3%) (12.0%) (6.0%) - (3.8%)

Non-life 0.0% 2.9% 6.6% 7.1% 83.5% 3.0%

(0.9%) (4.5%) (5.0%) (83.5%) (1.8%)

Total -5.7% 1.2% 8.1% 7.7% 83.5% -0.1%

(-0.8%) (5.9%) (6.0%) (83.5%) (-1.0%)

Total 
in % in CHF

(in % in LC)    
Switzerland Germany Belgium Luxembourg Rest



EBIT Matrix FY 2016 

36 

Life 221.7 13.7 27.7 13.6 -6.5 -44.0 226.1

(2.8) (-30.1) (-65.1) (4.6) (-30.1) (7.1) (-18.5)

Non-life 301.7 -52.5 144.1 9.5 2.9 -9.3 396.4

(61.1) (n.a.) (28.3) (-8.7) (-92.7) (34.8) (0.2)

Banking & AM 35.7 -1.8 - - 18.4 39.8 92.1

(58.0) (n.a.) (n.a.) (n.a.) (-12.0) (7.9) (14.0)

Other -12.4 -20.3 - 0.2 -11.9 13.5 -31.0

(21.6) (150.6) (n.a.) (100.0) (-56.4) (21.6) (-9.9)

Total 546.6 -60.9 171.7 23.3 2.9 - 683.6

(31.6) (n.a.) (-10.4) (-0.9) (-87.8) (n.a.) (-4.9)

Rest Total Eliminated
in CHF mn 

(change in %)   
Switzerland Germany Belgium Luxembourg
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Investor Relations: +41 58 285 81 81 

www.baloise.com/investors 

investor.relations@baloise.com 

 

Media Relations: +41 58 285 84 67 

www.baloise.com/media 

media.relations@baloise.com 

 

 

 

Reporting agenda  Contact details 

Annual General Meeting 28 April 2017 

Ex-dividend date 3 May 2017 

Half-year results 2017 30 August 2017 

Q3 2017 interim statement 15 November 2017 

Full-year results 2017 27 March 2018 

mailto:investor.relations@baloise.com
mailto:media.relations@baloise.com
mailto:media.relations@baloise.com
https://www.baloise.com/en/home/investors/financial-calendar.html
https://www.baloise.com/en/home/investors/contact.html


 

 

  

Press Release FY 2016 

 

  

 

 

  

Annual Report FY 2016 
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Livestream YouTube 

 

  

 

 

  

Presentation 

 

  

 

 

  

Strategy Map 

 

  

 

 

  

MCEV Report FY 2016 

 

  

 

 

  

Travel Guide 

 

  

Annual Report  Press Release  MCEV Report 

Travel Guide Investor Day October 2016 

 

 

  

C-Level Roundtable FY 2016 

 

  

C-Level Roundtable 

 

 

  

 

  

 

 

  

 

  

 

 

  

 

  

https://www.youtube.com/playlist?list=PLv9XbVvr49etnmeEUilszUIt8PR1wzJbH
https://www.baloise.com/dam/jcr:55e51511-f3fd-48fb-9e70-04ab568c18bc/annual-report-baloise-group-2016.pdf
https://www.youtube.com/playlist?list=PLv9XbVvr49etnmeEUilszUIt8PR1wzJbH
https://www.baloise.com/dam/jcr:a8a8de6c-c7f6-4a9e-a762-22aef2c75614/baloise-investor-day-2016-presentation.pdf
https://www.baloise.com/dam/jcr:e9f6e534-40fc-4779-ad59-c57eb858931e/baloise-investor-day-2016-strategy-map.pdf
https://travelguide.baloise.com/de/baloise-travel-guide.html
https://travelguide.baloise.com/en/baloise-travel-guide.html
https://www.baloise.com/en/home/media/news/2017/higher-profit-for-baloise-in-2016.html
https://www.baloise.com/dam/jcr:4197e0f3-c8f6-4834-936b-dcefb4c7f2c8/mcev-report-2016.pdf
https://www.baloise.com/en/home/media/annual-results/c-level-roundtable.html

